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Item 8.01    Other Events

On November 2, 2021, the U.S. Department of Justice (the “DOJ”) filed suit in the United States District Court for the District of Columbia
to block the sale by ViacomCBS Inc. (“ViacomCBS”) of its Simon & Schuster business to Penguin Random House LLC (“Penguin Random
House”) (the “Transaction”) pursuant to a Share Purchase Agreement (“Purchase Agreement”), dated November 24, 2020, between
ViacomCBS, certain of its subsidiaries, Penguin Random House and Bertelsmann SE & Co. KGaA. The Purchase Agreement contains
customary representations and warranties and covenants, including commitments on the part of Penguin Random House to take all necessary
steps to obtain any required regulatory approvals and to defend any litigation that would delay or prevent consummation, and also provides
for a termination fee payable to ViacomCBS in certain circumstances in the event the transaction does not close for regulatory reasons.

The parties believe the DOJ’s claims are without merit and intend to defend against them vigorously.
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