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REPORT OF INDEPENDENT ACCOUNTANTS

June 28, 1995

To the Participants and Administrator of the Paramount Communications Inc.
Employees' Savings Plan

In our opinion, the financial statements in the accompanying index present
fairly, in all material respects, the net assets available for benefits of
the Paramount Communications Inc. Employees' Savings Plan at December 31,
1994, and the changes in net assets available for benefits for the year
then ended, in conformity with generally accepted accounting principles.
These financial statements are the responsibility of the plan's management;
our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit of these statements in
accordance with generally accepted auditing standards which require that we
plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements, assessing the accounting principles used and
significant estimates made by management, and evaluating the overall
financial statement presentation. We believe that our audit provides a
reasonable basis for the opinion expressed above. The financial statements
of the Paramount Communications Inc. Employees' Savings Plan for the year
ended December 31, 1993 were audited by other independent accountants whose
report dated June 17, 1994, except for Note A the second paragraph of the Loan
Provision section, as to which the date is June 28, 1995, expressed an
unqualified opinion on those statements.

Our audit was performed for the purpose of forming an opinion on the basic
financial statements taken as a whole. The additional information included
in the accompanying index is presented for purposes of additional analysis
and is not a required part of the basic financial statements but is
additional information required by the Employee Retirement Income Security
Act of 1974. The Fund Information in the statement of net assets available
for benefits and the statement of changes in net assets available for
benefits is presented for purposes of additional analysis rather than to
present the net assets available for plan benefits and changes in net
assets available for benefits of each fund. The supplemental schedules and
the Fund Information have been subjected to the auditing procedures applied
in the audits of the basic financial statements and, in our opinion, are
fairly stated in all material respects in relation to the basic financial
statements taken as a whole.

Price Waterhouse LLP
New York, New York



REPORT OF INDEPENDENT AUDITORS

We have audited the accompanying statement of net assets available for
benefits, with fund information of Paramount Communications Inc. Employees'
Savings Plan ("The Plan") as of December 31, 1993, and the related
statement of changes in net assets available for benefits, with fund
information for the year then ended. These financial statements are the
responsibility of the Plan's management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing
standards. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free
of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly,
in all material respects, the net assets available for benefits of the Plan
at December 31, 1993, and the changes in its net assets available for
benefits for the year then ended, in conformity with generally accepted
accounting principles.

Our audit was performed for the purpose of forming an opinion on the basic
financial statements taken as a whole. The fund information in the
statement of net assets available for benefits, with fund information and
the statement of changes in net assets available for benefits, with fund
information is presented for purposes of additional analysis rather than to
present the net assets available for benefits and changes in net assets
available for benefits of each fund. The fund information has been
subjected to the auditing procedures applied in our audit of the basic
financial statements and, in our opinion, is fairly presented in all
material respects in relation to the basic financial statements taken as a
whole.

New York, New York Ernst & Young LLP
June 17, 1994, except for Note A the

second paragraph of the Loan Provision

section, as to which the date is June 28, 1995.

F-3



PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN
STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS, WITH FUND INFORMATION
DECEMBER 31, 1994

Employer Fund Employee Funds
Income
Viacom Inc. Viacom Inc. Equity Investment Balanced
Stock Fund Stock Fund Fund Fund Fund
Investments:
Viacom Inc. Class B Common Stock $105, 838,264 $ 4,286,248
Viacom Inc. 8% Subordinated
Exchangeable Debentures due 2006 11,308,067 1,814,256
Viacom Inc. Contingent Value Rights 2,148,410 288,127
Viacom Inc. Stock Warrants 6,309
other 10,575,189 1,580,206 $52,516, 408 $128,076,544 $17,574,314
Member loans receivable
129,876,239 7,968,837 52,516,408 128,076,544 17,574,314
Employee contribution receivable 597,014 1,172,472 250,714
Dividends and interest receivable 543,791 87,710 432,352 564,937 103
Interfund receivables (payables), net 213,623 (201,160) (22,179) (77,150) 86,866
Forfeitures (260, 300) 3,249
Payables to Prentice Hall Computer
Publishing Division Retirement Plan (24,935)
Payables to brokers (3,271,984) (13,000)
Net assets available for benefits $127,101, 369 $ 7,855,387 $53, 485,660 $129, 740,052 $17,911, 997
Clearing Combined
Fund Loans Funds
Investments:
Viacom Inc. Class B Common Stock $110,124,512
Viacom Inc. 8% Subordinated
Exchangeable Debentures due 2006 13,122,323
Viacom Inc. Contingent Value Rights 2,436,537
Viacom Inc. Stock Warrants 6,309
other $724,346 211,047,007
Member loans receivable $13,074,397 13,074,397
724,346 13,074,397 349,811,085
Employee contribution receivable 2,020,200
Dividends and interest receivable 3,359 1,632,252
Interfund receivables (payables), net --
Forfeitures 257,051 --
Payables to Prentice Hall Computer
Publishing Division Retirement Plan (24,935)
Payables to brokers (115,782) (3,400,766)
Net assets available for benefits $868,974 $13,074,397 $350, 037,836

See accompanying notes to the financial statements.
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PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN

STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS, WITH FUND INFORMATION -- Restated

DECEMBER 31, 1993

Employer Fund

Employee Funds

Income
Viacom Inc. Viacom Inc. Equity Investment Balanced
Stock Fund Stock Fund Fund Fund Fund
Investments:
Paramount Common Stock $60,565,151 $27,823,639
Oother 490,598 6,951,705 $41,705,088 $116, 613,137 $7,387,699
Member loans receivable
61,055, 749 34,775,344 41,705,088 116,613,137 7,387,699
Contributions receivable:
Employer 47,220
Employee 22,530 48,091 55,527 25,770
47,220 22,530 48,091 55,527 25,770
Dividends and interest receivable 153,629 88,735 109,264 571,844 680
Interfund receivables (payables), net 327,170 (7,040,519) 2,902,216 1,977,424 1,833,709
Forfeitures (172,455) (13,757)
Payable to brokers (1,060,120) (98,437)
Net assets available for benefits $60, 351,193 $27,846,090 $44,666,222 $119, 204,175 $9,247,858
Clearing Combined
Fund Loans Funds
Investments:
Paramount Common Stock $ 88,388,790
other $ 337,887 173,486,114
Member loans receivable $12,362,790 12,362,790
337,887 12,362,790 274,237,694
Contributions receivable:
Employer 47,220
Employee 151,918
199,138
Dividends and interest receivable 850 925,002
Interfund receivables (payables), net --
Forfeitures 186,212 --
Payable to brokers (1,158,557)
Net assets available for benefits $ 524,949 $12,362,790 $274,203,277

See accompanying notes to the financial statements.



PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN
STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS, WITH FUND

INFORMATION

YEAR ENDED DECEMBER 31, 1994

Additions to net assets attributable to:
Net investment income:
Dividends on common stocks
Interest income
Administrative expenses

Net realized gain on disposition
of investments
Unrealized depreciation of
investments
Contributions:
Employer
Employee
Rollovers from non-affiliated plans
Merger with Paramount Communications Inc.
Employee Stock Ownership Plan

Total additions

Deductions from net assets attributable to:
wWithdrawals and terminations:
Paid in cash
Paid in the Company's Common Stock
Forfeitures
Interfund transfers and loan activity, net

Total deductions
Net additions (deductions)

Net assets available for benefits
at beginning of year

Net assets available for benefits at end of
year

Additions to net assets attributable to:
Net investment income:
Dividends on common stocks
Interest income
Administrative expenses

Net realized gain on disposition
of investments
Unrealized depreciation of
investments
Contributions:
Employer
Employee
Rollovers from non-affiliated plans
Merger with Paramount Communications Inc.
Employee Stock Ownership Plan

Total additions

Deductions from net assets attributable to:
wWithdrawals and terminations:
Paid in cash
Paid in the Company's Common Stock
Forfeitures
Interfund transfers and loan activity, net

Total deductions
Net additions (deductions)

Net assets available for benefits
at beginning of year

Net assets available for benefits at end of
year

Employer Fund

Viacom Inc.
Stock Fund

$ 2,616,062

2,616,062
28,788,780
(17,154, 769)

8,705,966

59, 260,123

82,216,162

(13,735,723)
(603, 385)
(1,166,409)
39,531

(15, 465, 986)

66,750,176

60, 351,193

$127,101,369

Clearing
Fund

$ 27,817
(833,195)

(805,378)

(805, 378)

1,149, 403

1,149, 403

344,025

524,949

$ 868,974

Employee Funds

Viacom Inc.
Stock Fund

$ 619,421

619,421
12,869,946
(11,322,993)

3,276,670
619,552

6,062,596

(4,464,643)
(21,588, 656)
(26,053, 299)
(19,990, 703)

27,846,090

$ 871,199

871,199

871,199

(1,556, 658)

1,397,066

(159,592)

711, 607

12,362,790

$ 1,302,919
257,576

1,560,495

(939,231)

7,975,190
2,020,298

10, 616, 752

(5,991, 538)

4,194,224

(1,797,314)

8,819,438

44,666,222

$53, 485,660

Income
Investment
Fund

$ 6,819,357

6,819, 357

9,069, 481
3,896,045

19,784,883

(19, 294, 240)

17,006
10,028, 228

(9,249, 006)

10,535, 877

119,204,175

$129, 740,052

Balanced
Fund

$ 559,711

559,711
14,143
(473, 683)

2,450,291
1,877,369

4,427,831

(1,693,299)

5,929,607

4,236,308

8,664,139

9,247,858

$17,911,997

Combined
Funds

1,302,919
11,771,143
(833,195)

12,240,867
41,672, 869
(29,890, 676)

8,705,966
22,771,632

8,413, 264
59,260,123

123,174,045

(42,271, 458)
(5,068,028)

(47,339, 486)

75,834,559

274,203,277



See accompanying notes to the financial statements.
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PARAMOUNT COMMUNICATIONS INC.

EMPLOYEES' SAVINGS PLAN
STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS, WITH FUND INFORMATION -- Restated
YEAR ENDED DECEMBER 31, 1993

Additions to net assets attributable to:
Net investment income:
Dividends on Paramount Common Stock
Dividends on common stocks
Interest income
Administrative expenses

Net realized gain on disposition
of investments
Unrealized appreciation

Contributions:
Employer
Employee
Rollovers from non-affiliated plans

of investments

Total additions

Deductions from net assets attributable to:
wWithdrawals and terminations:
Paid in cash
Paid in the Company's Common Stock
Forfeitures
Interfund transfers and loan activity, net

Total deductions

Net additions (deductions)

Net assets available for benefits at
beginning of year

Net assets available for benefits at end of
year

Additions to net assets attributable to:
Net investment income:
Dividends on Paramount Common Stock
Dividends on common stocks
Interest income
Administrative expenses

Net realized gain on disposition
of investments
Unrealized appreciation

Contributions:
Employer
Employee
Rollovers from non-affiliated plans

of investments

Total additions

Deductions from net assets attributable to:
wWithdrawals and terminations:
Paid in cash
Paid in the Company's Common Stock
Forfeitures
Interfund transfers and loan activity, net

Total deductions

Net additions (deductions)
Net assets available for benefits at
beginning of year

Net assets available for benefits at end of
year

Employer Fund

Viacom Inc.
Stock Fund

$ 594,434

6,319

600, 753
163, 069
24,687,683
8,935,308
699,168

35,085,981

Employee Funds

Viacom Inc.
Stock Fund

$ 355,606

3,353

358,959

3,881,291
11,043,072

4,582,967
315, 683

20,181,972

(3,622,289) (2,340,320)
(1,195,127) (1,109, 940)
(976,558)

(14,495) (8,844,646)
(5,808,469) (12,294,906)
29,277,512 7,887,066
31,073,681 19,959, 024

$ 60,351,193 $27,846,090
Clearing
Fund Loans
$ 5,997 $ 771,704
(547,943)
(541,946) 771,704
(54,235)
(596,181) 771,704
(1,086,745)
1,008,114
3,175,489
1,008,114 2,088,744
411,933 2,860,448
113,016 9,502,342
$ 524,949 $12,362,790

Equity
Fund

$ 998,781
83,796

1,082,577

301, 865
2,312,832

6,937,898
823,050

11,458,222

(4,707,041)
(11, 489)
2,242,290

8,981,982

35, 684, 240

$44,666,222

Income
Investment
Fund

$ 7,795,232

7,795,232

8,779,439
989,516

17,564,187

(13,763,520)
(20,067)
(4,384,975)

(604,375)

119, 808, 550

$119, 204,175

Balanced
Fund

$ 171,749

171,749

4,009
223,143

897, 411
410, 892

1,707,204

(285, 683)

7,826,337

$ 9,247,858

Combined
Funds

$ 950, 040
998,781
8,838,150

(547,943)

10,239, 028

4,350,234
38, 266, 730

8,935, 308
21,197,715
3,184,074

86,173,089

(25,805,598)
(2,305,067)

58,062, 424

216,140, 853

$ 274,203,277




See accompanying notes to the financial statements.
F-7



PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN
NOTES TO FINANCIAL STATEMENTS

Note A - Plan Description

The following is a brief description of the Paramount Communications Inc.
Employees' Savings Plan (the "Plan") and is provided for general information
purposes only. Members should refer to the Plan documents for more complete
information regarding the Plan.

The Plan is a defined contribution plan offered on a voluntary basis to
substantially all employees of the former Paramount Communications Inc.
("Paramount"), excluding employees who are party to collective bargaining
agreements. Eligible employees may become members in the Plan following
the earlier of the attainment of age 25 or the completion of one year of
employment service, generally measured from the date of hire. Employees of
Paramount Parks may become members of the Plan following the attainment of
age 21 and one year of employment service. The Plan is subject to the
Employee Retirement Income Security Act of 1974, as amended ("ERISA") and
is administered by the Retirement Committee appointed by the Board of
Directors of the Company (as defined below).

Paramount became a wholly-owned subsidiary of Viacom Inc. ("Viacom",
collectively with Paramount the "Company" or "Employer") in July 1994 (the
"Merger"). In March 1994, pursuant to a tender offer for Paramount, all
shares of Paramount Common Stock held by the Plan were tendered to Viacom.

The Plan received cash of $107 per share for approximately one-half of the
tendered shares and received certain securities of Viacom for its remaining
shares of Paramount Common Stock upon completion of the Merger in July

1994. Effective January 3, 1995, Paramount was merged into Viacom International
Inc., a wholly- owned subsidiary of Viacom Inc., and Paramount ceased to exist
as a separate corporate legal entity. Sponsorship of the Plan, was assumed by
PCI's Holdings Corporation, itself a wholly-owned subsidiary of Viacom
International Inc. For this reason, the Form 5500 of the Plan for the year
ended December 31, 1994, will 1list PCI's Holdings Corporation as Plan Sponsor
and not Paramount.

Included in the Viacom securities received by the Plan as part of the
Merger consideration were certain contingent value rights ("CVRs")
representing the right to receive cash or Viacom securities, at Viacom's option,
based on the market value of Viacom Class B common stock during a one, two or
three year period, at Viacom's option, following the merger. The Plan's
independent fiduciary believes the CVRs are not "Qualifying Employer Securities"
under ERISA and that it is prohibited under ERISA Sections 406 and 407 for the
Plan to acquire and hold the CVRs. During May 1995 the CVRs held by the Plan
were sold and the proceeds were invested in Viacom Class B Common Stock. Viacom
intends to file a Prohibited Transaction Exemption Request with the Department
of Labor requesting relief from the pertinent ERISA provisions.

Effective July 1994, the Plan merged with the Paramount Communications Inc.
Employee Stock Ownership Plan (the "ESOP") and the assets and liabilities under
the ESOP were transferred to the viacom Inc. Stock Fund of the Plan. All
members of the ESOP became fully vested in the Plan as of July 7, 1994 and the
ESOP now has identical provisions as the Plan, with the exception of certain
distribution options and features.

Investment Programs

The investment programs of the Plan are as follows:

Member contribution -- A Member may contribute to the Plan from 1% to 12%
of the Member's base pay including certain commissions, subject to adjustment
to comply with the Internal Revenue Code. A Member's contributions can be
made with pre-tax or after-tax dollars. A Member may change or suspend the
amount of the Member's contribution at any time effective as of the first day
of any month; however, any suspension must be for a minimum of three months.
Upon enrollment or re-enrollment, each Member shall direct that the Member's
contributions be invested in one or more of the following investment options
in increments of 10%:

Viacom Inc. Stock Fund (formerly the Paramount Communications Common

Stock Fund)

Contributions to this fund are invested in Viacom Inc. Class B Common
Stock. 1In addition, the fund holds all consideration received in exchange for
shares of Paramount Common Stock as a result of the Merger. Prior to the
Merger, the fund invested in Paramount Common Stock. Dividends received on
Paramount Common Stock in the fund were



PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN
NOTES TO FINANCIAL STATEMENTS (continued)

reinvested in Paramount Common Stock. Chemical Banking Corporation is the
trustee of this fund. The fund is managed by the Retirement Committee.

Equity Fund

This fund is primarily invested in a portfolio of common stocks
constructed and maintained with the objective of providing investment results
which approximate the performance of the Standard and Poor's 500 Stock Index
(the "S&P 500"). The fund may purchase or sell individual securities or futures
contracts on the S&P 500 or on a similarly broad index. Equity and market index
call options may be written (sold) on the securities in the underlying portfolio
but none of the optioned shares will be allowed to be called away. Bankers
Trust Company is the trustee and investment manager of this fund.

Income Investment Fund

This fund is invested in fixed income securities issued by insurance
companies, financial institutions and the U.S. Government and its agencies.
State Street Bank and Trust Company is the trustee and investment manager of
this fund.

Balanced Fund

This fund, of which J.P. Morgan is the investment manager, invests
in a balanced combination of a J.P. Morgan managed bond fund and an equity index
fund. This fund was instituted in 1993.

Such direction may be revised by the Member quarterly.

Employer contribution -- The Employer shall provide a matching
contribution of 50% of the first 6% of each Member's contribution. Employer
contributions are invested in the Viacom Inc. Stock Fund. Members who commenced
employment prior to January 1, 1992 (April 1, 1991 for employees of the
publishing operations) vest in the Employer contribution at a rate of 20% for
each full year of service. Members who commenced employment after December 31,
1991 (March 31, 1991 for employees of the publishing operations) vest in the
Employer contribution after the completion of two full years of service at a
rate of 33 1/3% for each of the next three full years of service. Amounts which
have been forfeited in accordance with provisions of the Plan may be used to
defray administrative expenses or reduce future Employer contributions.

Loan Provision -- The Plan permits a Member to borrow funds from the
Plan using a portion of the Member's vested account balance as collateral. All
loans require approval by the Retirement Committee. Periodic payroll deductions
are required to repay the loans on a level amortization basis. Loans involving
the purchase of a primary residence may be for any length of time up to 25
years. Loans for any other reason must be repaid within five years. The
interest rate on the loans will be determined by the Retirement Committee. 1In
the event of the Member's termination of employment with the Employer, the
Member may either repay the loan in full or have the loan balance deducted from
the Member account.

In 1994, the Company changed its method of reporting loans granted to
Plan Members from a reduction of net assets available for benefits to a separate
loan receivable included in the net assets available for benefits. This method
has been applied retroactively and the financial statements as of and for the
year ended December 31, 1993 have been restated to conform with the current
method.

The number of Members in each fund as December 31, 1994 was as follows:

Employer Fund

Viacom Inc. Stock Fund.........cuiiiiiiinnnrnnnnnas 10,966
Employee Funds

Viacom Inc. Stock Fund............coviiiiinnnennnns 3,321

EqUuity FUNd. ... .ot 6,154

Income Investment Fund............ciiiiinnnrnnnnnas 8,175

Balanced FUNd. ....... .ttt 3,127



PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN
NOTES TO FINANCIAL STATEMENTS (continued)

The total number of Members in the Plan was less than the sum of the
number of Members shown above because many of the Members participated in more
than one fund.

Note B - Summary of Significant Accounting Policies
The accounting records of the Plan are maintained on the accrual basis.

Investments are stated at aggregate current value. Investments in
securities which are traded on national securities exchanges are valued at the
last reported sales price on the last business day of the year; investments
traded in the over-the-counter market and listed securities for which no sale
was reported on that date are valued at the mean between the last reported bid
and ask prices. The Investment Pricing Department of the Trustee establishes
current values for other investments which do not have an established market.
In cases where call options have been sold against investments, the current
value of such investments has been reduced by the current value of the option.

All costs and expenses incurred with regard to the purchase, sale or
transfer of investments are borne by the Plan. Expenses for administering the
Plan may be paid by using Members' forfeitures.

Security transactions are recorded on the trade date.

Unrealized appreciation (depreciation) of investments represents the change
in the difference between current value and the cost of investments.

Net realized gain (loss) on disposition of investments represents the
difference between the proceeds received and the average cost of investments
sold.

From time to time certain funds of the Plan enter into certain Standard &
Poor's 500 index futures contracts. Gains and losses related to these
contracts are calculated based upon the daily closing price of the futures
contracts index.

Note C - Income Tax Status

The Plan received a favorable determination letter from the Internal
Revenue Service, dated June 22, 1989, with respect to the qualified status of
the Plan under Section 401 of the Internal Revenue Code (the "Code") and the
tax-exempt status of the underlying trust under Section 501 of the Code.
Request for an updated determination letter was filed during March 1995. The
Plan is exempt from federal income tax and the Member will not be subject
to federal income tax with respect to contributions made by the Employer to the
Member's account and any earnings thereon or earnings on all Member
contributions while such amounts are held in trust. The Retirement Committee is
not aware of any course of action or series of events that have occurred that
might adversely affect the Plan's qualified status. The Retirement Committee
does not expect the acquisition and holdings of the CVRs as described in Note A
to impact the qualification of the Plan or trust.
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PARAMOUNT COMMUNICATIONS INC.

Note D - Investment in Securities

EMPLOYEES' SAVINGS PLAN
NOTES TO FINANCIAL STATEMENTS (continued)

The net realized gain on disposition of investments was computed as

follows:

Year ended December 31, 1994
Proceeds
Cost-average

Net realized gain
Year ended December 31, 1993
Proceeds

Cost-average

Net realized gain

Employer Fund

Viacom Inc.
Stock Fund

$ 162,158,533
133, 369, 753

$ 28,788,780

Employee Funds

Viacom Inc.
Stock Fund

$ 75,767,730
62,897,784

$ 12,869,946

$ 18,774,007
18,774,097

Income
Investment
Fund

$ 48,199,529
48,199,529

Fund

$ 13,160,726
13,146,583

Funds

$ 318,060,615
276,387,746

$ 41,672,869

$ 10,718,721

$ 15,548,032

$ 17,735,012

$ 27,415,093

$ 7,492,963

$ 78,909,821

Plan's net assets are as follows:

10,555, 652 11,666,741 17,433,147 27,415,093 7,488,954 74,559,587
$ 163,069 $ 3,881,291 $ 301, 865 $ -0- $ 4,009 $ 4,350,234
The fair value of individual investments that represents 5% or more of the
December 31
1994 1993

Viacom Class B Common Stock

Paramount Common Stock

State Street Bank and Trust Company

Government Short-Term Investment Fund

$110, 324,187

44,651, 600

$88, 388,790

22,259, 899



PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN
NOTES TO FINANCIAL STATEMENTS (continued)

The Plan assigns units to Members within each of the
respective funds. Total units, net asset value per unit and total
net assets in each fund at December 31, 1994 and 1993 were as
follows:

Total Net Asset Total Net
Fund Units Value per Unit Asset Value
December 31, 1994:
Employer Fund:
Viacom Inc. Stock Fund 88,019,692.150 $1.44401060 $127,101, 369
Employee Funds:
Viacom Inc. Stock Fund 4,658,282.586 1.68632685 7,855,387
Equity Fund 21,742,288.993 2.45998294 53,485,660
Income Investment Fund 69,914,717.928 1.85569013 129,740,052
Balanced Fund 16,807,797.000 1.06569570 17,911,997
Clearing Fund 868,974
Loans 13,074,397
Net assets available for benefits $350, 037,836
December 31, 1993:
Employer Fund:
Viacom Inc. Stock Fund 22,345,025.032 $2.70087829 $ 60,351,193
Employee Funds:
Viacom Inc. Stock Fund 11,433,263.884 2.43553287 27,846,090
Equity Fund 18,378,327.500 2.43037469 44,666,222
Income Investment Fund 68,205,320.417 1.74772546 119,204,175
Balanced Fund 8,701,902.712 1.06273976 9,247,858
Clearing Fund 524,949
Loans 12,362,790
Net assets available for benefits $274,203,277
Note E -- Distributions Payable

As of December 31, 1994 and December 31, 1993, there were $13,572,089 and
$2,718,370, respectively, of assets that have been allocated to participants who
have withdrawn from the Plan as of year-end, but for which disbursement of those
funds from the Plan has not yet been made.



(a)

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27a - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES
DECEMBER 31, 1994

(c) Description of
investment, including
maturity date, rate of
(b) Identity of issue, borrowing lessor or interest, collateral
similar party par or maturity value (d) Cost

EMPLOYER FUND:
Viacom Inc. Stock Fund

Viacom Class B Common StocK..............ououunn 2,597,258 $ 93,159,661
Viacom Inc. 8% Subordinated Exchangeable

Debentures due 7/7/2006 .........ciiiiiiinnnn 13,187,250 7,518,441
Viacom Inc. Contingent Value Rights

EXPire 7/7/95. it i 701, 407 3,179,804

Viacom Inc. Warrants to purchase
Class B Common Stock ...........coviuiuuunnnn.

EXPIre 7/6/97 ittt 965 1,159
Expire 7/6/99 ... .. 579 2,000
State Street Bank Short-Term
Investment Fund........ v iiiiiinininnnnnnnss 7,619,432 7,619,432
State Street Bank wWarrants .................... 1,405,572 1,405,572
Chemical Bank Short-Term
Investment FUNd. ..ot tin i iiii e 1,550,185 1,550,185
Total viacom Inc. Stock Fund-Employer.......... 114,436,254

EMPLOYEE FUNDS:
Viacom Inc. Stock Fund

Viacom Class B Common Stock ....................... 105,184 2,942,795
Viacom Inc. 8% Subordinated Exchangeable

Debentures due 7/7/2006 .........iiiiiininnniinaan 2,115,750 1,224,028
Viacom Inc. Contingent Value Rights ...............

EXPAre 7/7/95 ittt ittt et 94,067 434,434
State Street Bank Short-Term

Investment Fund ..........c.iiiiiiiiiinninnnnn 3,953 3,953
State Street Bank Warrants ...........c.ooviiuinnnnnn 211,815 211,815
Chemical Bank Short-Term

Investment Fund ..............ciiiiirrnnnnnnnnns 1,364,438 1,364,438

Total Viacom Inc. Stock Fund-Employee ............. 6,181,463

Equity Fund
Temporary Investments
Bankers Trust Company Temporary
INVESEMENT FUNA + ittt ittt et et enenans 1,637,983 1,637,983

Bankers Trust United States
Treasury Bills ...t 200,000 198, 155

*Identified as a party-in-interest to the Plan.

Schedule I

(e) Current Value

$105, 838, 264
11,308,067
2,148,410
3,197

3,112

7,619,432
1,405,572

1,550,185

129,876, 239

4,286,248
1,814,256
288,127

3,953
211,815

1,364,438

7,968,837

1,637,983

198,155



Schedule I

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27a - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES

DECEMBER 31, 1994

(c) Description of
investment, including
maturity date, rate of
(b) Identity of issue, borrowing lessor or interest, collateral
(a) similar party par or maturity value (d) Cost (e)Current Value

Domestic Common Stocks

Aerospace
Boeing CO. .. .o 5,400 247,218 253,800
General Dynamics COrp........ooviuiiinnnnnnannn 1,000 23,951 43,500
Lockheed COrp.....vuviiiiii it iiinnns 1,100 56,436 79,888
[0 Y o= Y R ' o < T 1,500 38,678 56,813
Martin Marietta Corp. ... s 1,600 48,748 71,000
McDonnell Douglas COrp.......ovviuvinevnnnnnnnn 700 46,799 99, 400
NOrthrop Grumman COrP......euueureennenneennnn 200 5,277 8,400
Raytheon Co...... ...ttt 2,200 100, 845 140,525
Rockwell International COrp.........euvuuuunnn. 3,000 84,750 107, 250
United Technologies COrp........covvuiinnnnnnnn 2,100 113,189 132,038
Total AEroSPaACE. .o v v it aaa s 765,891 992,614

Automotive
Allied Signal INC...... . rnnnnns 4,700 112,877 159,800
Chrysler Corp. ...t 5,300 139, 378 259,700
Cummins ENGine INC....vvviiinnnnnnnnrnernnnnn 700 29,094 31,675
1025 Yo = N 0o ol 400 7,351 9,400
Eaton Corp.....oviiiiiiiiii it i 1,400 56,798 69, 300
Ford Motor CO.....ovi ittt i 14,600 305,511 406,975
General MOtoOrs COrpP. ... rrrnnnnnn 11,200 462,389 471,800
GENUINE Parts €O ittt in i iinenennas 1,450 46,789 52,200
Yot or- Y ol Vo R 575 21,927 25,444
Parker Hannifin Corp.........covvviiininnennns 1,000 44,803 45,500
Variety COrP. i e e e e ananns 700 23,111 25,375
Total Automotive...........ivivininunnn 1,250,028 1,557,169

Banks

Banc ONne CorpP. ... vttt nnens 6,772 214,412 171,840
BankAmerica COrp.......vvviinnnnnnnnnnnnnnnns 6,108 233,519 241,266
Bank BOSton COrp...... .t nnnnnnnnns 1,600 36,769 41,400
Barnett Banks INC..........ccviiiniiinnnnnnnns 1,400 54,687 53,900
Boatmen's Bancshares INC..........couvvininnennn 1,600 41,516 43,400
Chase Manhattan Bank COrp..........vvvvvvvnnn 3,200 76,148 110, 000
* Chemical Banking COrpP. ... i vnnnnnn s 4,268 127,625 153,115
CaitaCO P . e e 6,300 153,084 260,663
Corestates Financial COrp........ovvvvvrnnnnnn 2,000 43,167 52,000
First Chicago COrp........oviiinmiinnnnnnnns 1,700 70,270 81,175
First Fidelity Bancorporation................. 600 21,721 26,925
First Interstate Bancorp...........coouvuvevnnnn 1,400 59,565 94,675
First Union COrp.....vviiiiiniii e 2,600 83,260 107,575
Mellon Bank COrpP....uuuiinnnnnnnnneeeennnnnn 2,550 90, 000 78,094
* JP Morgan & Co. INC.....vviiininnnininnnnnens 3,100 176,021 173,988
NBD BaNCOIP INC.vvvveveeeteeinennnenennnennns 1,950 51,647 53,381
National City COrp........ouviiiiiiiinnnnnnnnn 1,800 50,211 46,575

* Identified as a party-in-interest to the Plan.



Schedule I

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27a - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES

DECEMBER 31, 1994

(c) Description of
investment, including
maturity date, rate of
(b) Identity of issue, borrowing lessor or interest, collateral
similar party par or maturity value (d) Cost (e) Current Value

Banks (continued)

Nationsbank Corp. ... ..ttt 4,437 175, 663 200,220
[0 == A o 1 ol 4,800 90,881 112,200
PNC BanK COrP .ttt tnitit i niii e sttt e et 2,400 47,254 50, 700
Shawmut National COrp........oiiiiiinnn it 700 14,634 11,463
SUNErUST BanKs INC. . v v vttt ittt ittt et ein e senn 1,200 33,501 57,300
L IS T = 7- 1 ] ) o 2,050 43,619 46,381
WELLS Fargo & CO. v v vit ittt ittt 900 68,633 130,500
TOLAL BaNKS vttt ittt ettt et s 2,057,807 2,398,736
Beverage
Anheuser-Busch Companies INC........uuuviiiunnennnnnneernnns 4,200 214,053 213,675
The Coca-Cola COMPANY ...ttt ittt e e e i 19,200 682,757 988, 800
/¥ o 2 o 0o o J = 0 o 1 500 8,426 8,375
PEPSICO INC. . ittt ettt e 12,000 403,547 435, 000
TOLAL BEVEIAOE .+ttt ettt ettt ee ittt et ettt 1,308,783 1,645,850
Building - Forest Products
Champion International Corp...........oviiiiiiiinnnnnnnnnnn 1,800 66,193 65,700
Georgia PacifiC COrpP....uuui ittty 1,500 80,700 107,250
JohnNson CONtrols COrpP. ..ttt ittt 300 14,667 14,700
Louisiana Pacific COrp......vviiiiiii ittt 1,700 30,985 46,325
Weyerhaeuser CO. ..ttt ittt 3,500 110, 459 131, 250
Total Building - Forest Products ................cccuuun 303, 004 365, 225
Building - Other
Armstrong World INduStries INC.......uvviiiunnennnnnnrernnns 900 41,343 34,650
(o0=Y (=3 S o< ol « A 700 23,898 15,925
Fleetwood ENterprisSes INC.......uvuuunnnnnnnnnnnnnnsrerennan 800 18,354 15, 000
8 o 1 o 1 o o S 1,500 65,407 64,688
MBSCO COMP . vttt sttt e s 3,000 74,381 67,875
Owens-Corning Fiberglass COorp......vuuuuirernnnnen ey 800 16,740 25,500
The Stanley WOrKS ... et e e e e 100 4,068 3,575
Total Building - Other ...........oiiiiiiiiiiiiinnnns 244,191 227,213
Chemical
Air Products & Chemicals INC......uuiiiiiiiinnnnnnnennnnnn 1,600 54,795 71,400
American Cyanamid CO. . ...ttt et 0] 0] 0]
DOW Chemical CO. . v vvvi ittt ittt ittt e 4,400 257,465 295,900
E I DuPont De Nemours & CO.....vvii i i iin et innnenn 10,500 483,080 589, 313
EaStMAN ChEM CO. vttt ettt ittt ittt ittt 1,350 50,766 68,175
Engelhard Corp. ... .ottt 1,675 43,457 37,059
TR oo Yo o P 100 5,093 5,775
L I 2 €1 - Vo = O o 1,200 41,222 46,350
Great Lakes Chemical Corp......uuiiinnnnnnnnnneenns 1,100 63,512 62,700



(a)

(b) Identity of issue,
similar party

Chemical (continued)
Hercules Inc.
Mallinckrodt Group Inc.
Monsanto Co.
Morton International Inc.
Nalco Chemical Co.
PPG Industries Inc.
Praxair Inc. CO.... .t viiiiiiiiiiinnnnn
Raychem Corp.
Rohm & Haas Co
Safety Kleen Corp.
Sigma Aldrich Corp............. ... vt
Union Carbide Corp........ovviiinnnnnn.

Total Chemical ............. . cvvvun.
Coal
Santa Fe Pac Gold Corp. ...............
Container
ACX Technologies Inc.
Crown Cork & Seal Inc.
Stone Container Corp.
Temple Inland Inc.
Yellow Corp.

Total Container .................
Cosmetic
Avon Products Inc.
Gillette Co.
International Flavors & Fragrances Inc.

Total Cosmetic ...........cuvvnnnn

Drug
Abbott Labs..........ooiiiiiiii i
American Home Products Corp.
Bristol-Myers Squibb Co.
Eli Lilly & Co.
Merck & Co. Inc.
Pfizer Inc.
Schering Plough Corp.
Upjohn Co.
Warner Lambert Co.

Total Drug

borrowing lessor or

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27a - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES

DECEMBER 31, 1994

(c) Description of
investment, including

maturity date, rate of

interest, collateral

par or maturity value (d) Cost
............. 700 35,023
............. 1,500 50,176
............. 1,900 113,864
............. 2,400 47,044
............. 400 11,500
............. 2,800 70,056
............. 2,675 39,911
............. 300 10,428
............. 700 30,755
............. 450 11,252
............. 1,100 39,485
............. 2,775 39,230
............. 1,498,114
............. 1,925 25,578
............. 0.667 16
............. 1,700 54,809
............. 1,420 21,928
............. 300 10,314
............. 500 14,540
............. 101, 607
............. 1,200 53,203
............. 3,500 167,642
............ 1,500 45,182
............. 266,027
............. 12,700 340,967
............. 4,800 318,625
............. 7,600 514,902
............. 4,400 308,933
............. 18,700 717,046
............. 4,700 288,591
............. 2,900 171,578
............. 2,800 107,234
............. 2,200 152,556
............. 2,920,432

Schedule I

(e) Current Value

80,763
44,789
133,950
68, 400
13,400
103,948
54,838
10, 688
39,986

6,638
36,300
81,516

1,851,888

25,025

27
64,175
24,673
13,538
11,938

114,351

71,700
262,063
69,375

403,138

414,338
301,200
439, 850
288, 750
712,938
363,075
214,600
86,100
169, 400

2,990, 251



Schedule I

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27a - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES

DECEMBER 31, 1994

(c) Description of
investment, including
maturity date, rate of
(b) Identity of issue, borrowing lessor or interest, collateral
(a) similar party par or maturity value (d) Cost (e)Current Value

Electrical Equipment

Emerson Electric CO. ...vviiiii ittt 3,600 182,484 224,550
General Electric CO. ...vviiii ittt 25,600 1,013,569 1,305,600
General Signal COrp. ...uviiitiitinni i 300 10,619 9,563
W W Grainger INC. wvutenttteeie ettt te it eneennns 900 42,438 51,975
I O 0 o 1,900 115,705 168,388
TYCco Labs INC. ..t e 1,400 62,339 66,500
Westinghouse Electric Corp. ........ouviiiiinnnnnnnnn 6,000 116,823 73,500
Total Electrical Equipment ..............cciiiiunnnn 1,543,977 1,900,076
Electrical Household Appliances
Ny Vo T o e Yo« 800 14,404 12,000
Whirlpool COrp. vt e et e et 1,300 50,411 65,325
Zenith ELeCErsS COrpP. i i i e e e e anans 1,500 16,890 17,438
Total Electrical Household Appliances .............. 81,705 94,763
Electronics
Advanced Micro Devices INC. ... ivininnvnnrrnnnnnnnns 1,900 29,359 47,263
AMP INC . vttt ettt ettt e 1,800 104, 345 130,950
ANAreW COrP. ottt ittt sttt e it 600 29,124 31,350
DSC Communications COrpP. .. 2,100 21,260 75,338
E-Systems INC. ...ttt ittt i 200 7,501 8,325
Hewlett Packard Co. .....uiiiiiiiii it 3,800 239,899 379,525
INEEL COMP . vttt ittt st e e e 6,200 251,104 396, 025
MOLtOrola INC. ...ttt 8,500 241,390 493, 000
National Semiconducter COrp. .....uuiiuiinnnrrrrrnnnnnnn 2,700 30,623 52,650
Scientific Atlanta INC. ... iiiiiiiin i 1,700 16,317 35,700
Texas Instrument INC. . ...vvviiniinin e 1,400 64,233 104, 825
Total EleCtronicCs ....iiiiii ittt et e e 1,035,155 1,754,951
Finance
American EXPress CO. ..vuviitnin i nnnnns 7,900 186,859 233,050
Beneficial COrp. ..t 400 15,726 15,600
Dean Witter Discover & CO. ... iiiiiiinin e 3,017 96,984 102,201
Federal Home Loan Mortgage COrp. .......evvuuunnnnnnns 2,600 113,066 131,300
Federal National Mortgage Association ................ 4,200 259,568 306,075
Fleet Financial Group INC. ....vviiuunnneninnrernnnnns 2,700 86,043 87,413
KBY O Pttt ettt ettt it ettt e et e 3,800 124,488 95, 000
1= o o 2,700 43,418 63,112
SalomMON INC. v i vttt iie it it et i e 1,400 37,254 52,500
Total FinancCe ... .ttt et 963, 406 1,086,251
Food
Archer Daniels Midland CO. .........ccvuinnnnnnnnns 8,421 133,206 173,683
CPC International INC. . ...vuuiiiiinnnnnnn s 2,500 107,381 133,125



Schedule I

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27a - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES
DECEMBER 31, 1994

(c) Description of
investment, including
maturity date, rate of
(b) Identity of issue, borrowing lessor or interest, collateral
(a) similar party par or maturity value (d) Cost (e) Current Value

Food (continued)

Campbell Soup CO. ...vviiii ittt 3,400 125,300 149, 600
CONAGIA TNC. t vttt ettt it ettt et e et eneenns 3,950 116,816 123,438
General Mills INC. .. ivviiiiiin it it einnsenns 2,500 148,853 142,813
L2 I 1= 1 2 o P 4,000 146,513 147,000
Hershey Foods COrp. .....iiiiiiiinnninnninnnnnns 600 24,733 29,025
KEL10GG CO. ittt et ittt ettt ettt 3,200 163,708 186, 000
P TN C. vttt ettt e 1,400 27,444 27,650
Pioneer Hi Bred International INC. ..........c.o0u..n 1,800 64,755 62,100
Premark Intl. INC. ... ..ttty 1,200 33,216 53,700
QUAKET 08ES CO. v v vvttee et ie et 2,400 75,482 73,800
Ralston Purina Co. ...ttt it innnan 1,300 55,706 58,013
Sara Lee Corp. .ttt ittt i 7,800 179, 864 196, 950
Supervalue INC. ..ttt 500 14,253 12,188
SYSCO COM Pt v vttt ettt ettt ettt et 3,300 72,615 84,974
Wendy's International INC. ........vuvunnnnnnnnnnns 2,000 19,048 28,750
Whitman Corp. ...ttt 700 6,949 12,075
Wm. Wrigley Jr. CO. ...ttt 1,300 39,874 64,187
TOtal FOOO vttt ettt et ittt ie i 1,555,716 1,759,071
Home Furnishings
NEeWELl CO. viviii it it st et i s 2,600 45,612 54,600
Hotel - Motel
Hilton Hotels COrp. ...ty 800 48,838 54,400
Marriot INt'Ll COrp. .vvuvuiiiiiiinn e 1,300 32,742 36,563
Total Hotel - Motel ..........ciiiiiiiiinnnnnnnnn 81,580 90,963
Hotel - Restaurant
Bally Entertainment Corp. ..........ccviiiuiunennnn 1,700 17,663 10,413
MCDONALAS COIP. vt tniii it e 10,600 224,461 310, 050
ShoNEYS INC. .ttt e e e 800 19,808 10,200
Total Hotel - Restaurant .............ccvvvuunnnn 261,932 330, 663
Insurance
Aetna Life & Casualty CO. .......vvvninnnnnnnnnnnns 1,200 54,905 56,550
American General COrp. ... nnnnns 3,000 75,251 84,750
American International Group INC. .........covvuvnnn 4,937 339,813 483, 826
(oo T = Y o1 Y o TP 800 42,205 50,900
ChUBD COTP. vttt ittt et et et et e 1,500 103, 309 116,063
continental COorp. ..t 300 9,116 5,700
General Re COrP. vt 1,300 125,903 160, 550
Jefferson Pilot COrp. ... 300 8,451 15,563
Lincoln National COrp. .....uviiiiiiiiniiiinnnnns 9200 29,861 31,500
Marsh & McLennan CoS. INC. ...viviinnvnnnrnnnnnenns 1,100 88,297 87,175



Schedule I

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27a - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES

DECEMBER 31, 1994

(c) Description of
investment, including
maturity date, rate of
(b) Identity of issue, borrowing lessor or interest, collateral
(a) similar party par or maturity value (d) Cost (e)Current Value

Insurance (continued)

Providian COrp. ..ttt aaas 1,500 44,735 46,313
SATECO COMP. ittt ettt ittt ettt et 1,200 55,893 62,400
St. Paul COS. INC. v ivtin s tinn e aannss 1,200 40,710 53,700
Torchmark Corp. vt it 750 31,323 26,156
Travelers COMP. wuttne ettt ettt 4,804 127,753 155,530
UNUM GO P ettt ettt et e ittt e e et te ettt 1,200 67,812 45,300
USFEG COMP . v vvitt e iniien ittt 800 22,908 10, 900
TOtALl INSUFANCE + vt v e vtiet e tine et ineeeanneennns 1,268,245 1,492,876
Investment Companies
Avery Dennison COrp. ... ..ty 600 14,853 21,300
Merrill Lynch & COo. INC. ...ttt 3,300 85,952 117,975
Wachovia Corp. ...ttt ittt 1,900 73,920 61,275
Total Investment Companies ..............ccivuununnn 174,725 200, 550
Leisure and Recreation
American Greetings COrp. ...t nnnnnnns 1,500 33,549 40,500
Brunswick COrp. ... 1,900 33,690 35,863
3 F= B3 o ol T o Vo 1,450 40,114 42,231
o o= Yo 2,575 44,956 64,697
Promus €OS. INC. & vvtenesttetete et ene e enaenanas 2,000 41,277 61,750
Walt Disney CO. ..ttt 8,000 279,724 368, 000
Total Leisure and Recreation ...................... 473,310 613,041
Machinery - Agriculture
DEEIrE & CO. v ittt ittt st e s 1,500 87,403 99, 375
Machinery - Tools
Black & Decker Corp. ... 1,000 15,629 23,750
Giddings & LeWLS INC. vvvvvvievieenenenneennennnns 1,200 25,562 17,700
I11in0ois To0l WOrks INC. .. iiiiniiinn i iinn s innnsenns 1,300 42,675 56,875
Snap-0n To0ls COrP. . .uvviiii ittt enans 200 7,226 6,650
Total Machinery - To0ls .......... . iiiiiiiinnnnnnns 91,092 104,975
Machinery - Other
Caterpillar INC. ...ttt ittt 3,300 102,132 181,912
Cooper INdUSEries INC. . .uuuutininnnnnnn s 1,900 88, 350 64,600
2101 2= Sl o7 Y of o 400 15,253 20, 650
Dresser INdUStries INC. ...uviiiiinnn s nnnnss 3,300 66,775 62,288
Harnischfeger Industries INC. ..........vviiuiunennnnn 600 12,303 16,875
Ingersoll Rand CO. ... ...ttt 1,700 48,060 53,550
Millipore COrpP. v uv ittt aas 176 5,875 8,514
Pall Corporation. . ....uuuiiiiiiiii s 1,666 29,718 31,238
I 2 T 1,000 60,448 66,000
TeXtron INC. ..ttt ittt et e e 900 30,082 45,337
Total Machinery - Other ............ .. iiiiiinnnnnn 458,996 550, 964



(a)

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN

ITEM 27a - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES

(b) Identity of issue, borrowing lessor or
similar party

DECEMBER 31, 1994

(c) Description of
investment, including
maturity date, rate of
interest, collateral
par or maturity value

Medical Supply and Service

AlzZa COrpP. wuviiiiinnnnnnnneenn
AMgen INC. ..vvvvninenrnnnnenn

1,300
2,000

C R BArd INC. ..ttt eaannn
Bausch & Lomb INC. .........iiiiiiinnininnnnnnnns
Baxter International INC. .........vvunnnnnnnnns
Becton Dickinson & CO. .....iiiiiiiinnninnnnnnnns

Biomet Inc.

Columbia Healthcare COrp. .........vviiiinnnnnnn
Community Psychiatric Centers. .................
Johnson & Johnson. ......... .o,
Medtronic INC. ...t
National Medical Enterprises INC. ..............
St. Jude Medical INC. ....vvviiinnnninnnnennns
Shared Medical Systems COrp. .......ovvvvivnnnnnn
United Healthcare Corp. ...........civiiiuinnnnnnn
United States Surgical Corp. ..........ocvvuuuunn
US Healthcare INC. .......iviiiinnininnnernnnns

Total Medical Supply and Service ...............

Metals - Aluminum
Aluminum Co.

of America........covivviiiiinnnnnnns

Reynolds Metals CO. ........ivvvnnnnnnnnnnnnnnns

Total Metals - Aluminum .....................

Metals - Steel

Bethlehem Steel Corp. ......cvviiiiininnnnnnnnns

Nucor Corp.

USX Corp. - US Steel Group ........evuuunnnnnnns
Worthington Industries InC. ...........ccvvuuunnn

Total Metals - Steel ..........cuviiiiiinnnn.

Metals - Other

Amax Inc. ..

Asarco Inc.

Homestake Mining CO. ........c'ivvuvininnnennnnnnn
Newmont Mining COrp. .......iiiinmnnninnnnnnnnns
Phelps Dodge COrp. ...ttt nnnnnnns

Total Metals - Other ............... ... ... ..

Office Equipment

Alco Standard COrp. ...t

Amdahl Corp.

Apple Computer INC. .....uv'iiiiiiinniiinnnnns
Autodesk INC. .. viiiin it i s

200
1,300
4,800
1,000
1,800
5,688
1,000
9,600
2,000
3,100
1,100

500
2,800
1,200
2,700

1,500
800

1,700
1,500
1,460
1,350

1,750

400
2,900
1,672
1,300

900
900
1,800
1,200

(d) Cost

48,548
113, 786
3,151
53,987
133, 751
32,703
36,409
202, 290
15,278
436,941
65,416
52,030
45,101
10,205
130, 082
73,635
107, 650

1,560, 963

100,131
42,936

143, 067

31,395
48,148
42,522
17,777

139, 842

42,350
10,192
44,982
57,548
47,844

202,916

44,868
13,617
77,332
22,477

Schedule I

(e) Current Value

23,400
118,000

5, 400
44,038
135, 600
48,000
25,200
207,612
11,000
525,599
111,250
43,788
43,725
16,375
126,350
22,800
111,375

1,619,512

129,938
39,200

169,138

30, 600
83,063
51,830
27,000

192, 493

45,719
11, 400
49,663
60,192
80,437

247,411

56,475

9,900
70,200
47,550
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office Equipment (continued)

Automatic Data Processing INC...........ccovvuunnnnnn 2,200 85,896 128,700
CiSCO SyStems INC. .. vttt it 3,900 129,171 136,988
CompPag COMPUEET COIP v et ettt e ee e eie et eennennns 3,900 82,948 154,050
Computer Associates International Inc............... 2,700 41,510 130, 950
computer SCIenCeS COrP.. v vt 900 21,329 45,900
Cray Research INC........ oot 400 17,989 6,250
Data GeNEral COrP....uuuerneennern e eneaennenns 800 11,502 8,000
Digital Equipment COrp........cuuiuunnnnnnnnnnnnsnn 2,500 123,731 83,125
First Data COorp. ... .ttt 1,900 94,271 90,013
Honeywell INC.......viiiiii ittt 2,100 61,268 66,150
INEErgraph COrP ..ttt ie e tie e iie e iineeens 200 4,802 1,625
International Business Machines Corp................ 8,700 758,963 639, 450
Lotus Development COrp.......ovuviinnnnrrrnnnnnnnnns 800 26,708 32,800
MiCroSOft COrp. . v i e 8,700 475, 305 531,788
Micron Technology COrp.......cvviuuiiiinnnnnnnnnnnnn 1,500 54,328 66,188
Minnesota Mining & Manufacturing Co................. 6,600 314,548 352,275
Lo LY=o Y 5,500 125,581 94,188
Oracle SyStems COrpP....uuuruiiinnnnnnrr e 4,600 73,514 202,975
Pitney BOWES INC. . vitvv et niit e 1,900 58,919 60,325
SUN MICIOSYSTEMS ttvvvettt e e in e iine e ineeennns 1,400 44,845 49,700
Tandem COMPUEETS TNC.vvu e vr e e e e eeneennennnns 2,100 37,926 35,963
UNESYS CO Pt sttt ettt ettt ittt ettt in s 2,300 22,310 19, 835
DS 0 D G 00 o o 1,700 120,463 168,300
Total Office Equipment ............. .. 2,946,121 3,289,663

0il - Domestic
Amerada HeSS COrpP..uuuu e 1,500 69,630 68,438
AMOCO GO Pt vttt ettt ettt ettt et ettt et 7,700 401, 335 455,263
Atlantic Richfield CO......coiiiiiiiiii it 2,500 277,837 254,375
Burlington ReS. INC........tiiiunnnnnnnnnnnnnnnnnns 2,300 102,090 80,500
Chevron CorpP. .ttt e aas 10,200 382,558 455,175
Kerr MCGee COrpP. .. vttt it iian s 300 13,689 13,875
Louisiana Land & Exploration CO...........ccuuuuunnn 100 4,855 3,638
MaXUS ENEIGY COMP.u v sttt eneteetneneenennennns 2,000 13,505 6,750
Occidental Petroleum COrp. ... 5,200 105, 507 100,100
PENNZO1l CO. vttt e s e s 300 22,502 13,238
Phillips Petroleum CO.......viviunnnnnnnnnnnnnnsss 4,300 113,091 140, 825
SUN COMPANY TNC. vttt ettt it et ettt taeneenns 1,200 43,808 34,500
TENNECO INC. .t vttt aaas 2,900 129,880 123,249
USX - Marathon Group INC.........vvviiniininnnnnnnnn 5,100 109,968 83,513
03 Te Yot T of e Y o T 3,900 101,510 106,274
WALLAaMS COS .ttt ettt ettt ettt et ia i eaann 2,000 46,092 50, 250
Total 0il - DomesStic .......ovviiinivnnnnennn 1,937,857 1,989,963



Schedule I

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27a - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES

DECEMBER 31, 1994

(c) Description of
investment, including
maturity date, rate of
(b) Identity of issue, borrowing lessor or interest, collateral
(a) similar party par or maturity value (d) Cost (e)Current Value

0il - International

EXXON COMP vt vttt tee e te et e ete e tae et neennens 18,600 1,072,169 1,129,950
MODIL COrpP. .ttt s 5,900 402,586 497,075
PeCOENergy Co. ... .iiiiiiii ittt it 3,900 89,690 95,550
TEXACO INC .ttt ettt et et ettt ettt ettt 4,100 246,592 245,488

Total 0il - International ............c0ivuunnn 1,811,037 1,968,063

0il - Service

Ashland Oil INC. ... vuii ittt it e e 400 14,602 13,800
Baker Hughes INC......... .ttty 2,500 55,764 45,625
Foster Wheeler COrp.......viiiimnnnnnnnnnnnnnnnnsss 300 8,102 8,925
Halliburton Co....... ..ttt 2,100 74,493 69,563
McDermott International INC..........ciiiiiunnnnn. 800 20,631 19, 800
NOT@AM ENEIgY COMP.uu vt eetneeneenenneeneennennnens 2,400 31,477 12,900
OryX ENErgy CO..vv vttt aaaa 1,000 31,604 11,875
Sante Fe Energy Reserve INC............ovvvvvunnnnn 361 10,023 2,888
Western Atlas INC.. ...ttt iinn et innneennnnn 600 20,209 22,575
Total 01l - Service .......coviiiininnnnsenns 266, 905 207,951

Paper
Federal Paper Brd. INC. .....iiviunnnnnnnnnnnnnnsss 700 21,539 20,300
International Paper CO........uvuunnnnnnnnnnnnnnsss 1,900 120, 335 143,213
James River COrp. ... ..ttty 500 13,003 10,125
Kimberly Clark COrp.......oviiiiniieiininnnnnn. 2,700 125,800 136,013
T Y [N 0T Y o S 1,200 50,884 58, 350
Scott Paper Co....vviiiii ittt i i i i i 1,300 47,302 89,861
UNion Camp COrpP. . v v vt e 1,100 45,810 51,838
WeSEVACO COrpP. . vttt ittt i i it 400 10,602 15,700

Total Paper vttt s 435,275 525,400
Photographic
Eastman Kodak CO..........iiiiiiiiiiiiiiinnnnnnns 5,100 198,998 243,525
Polaroid COrp. ... ..ttt 400 16,402 13,000
Total Photographic ........... .., 215,400 256,525
Pollution Control
Browning Ferris Industries INC..........ououvuuunnn.. 3,000 82,901 85,125
WMX Technologies INC.........vviiiiniiirrrnnnnnnns 7,500 281,560 195,938
Total Pollution Control ..................... 364,461 281,063
Publishing
DeLuxe Corporation ..........c.ouiinnnnininnnnnnnnns 1,400 49,049 36,925
R R Donnelley & SONS CO. vt viviinn i i s 2,200 52,423 64,900
Dow Jones & CO. INC..... i iiiiinennnninnnnnnnnnnns 700 17,679 21,700
Dun & Bradstreet COrp........ouuuunnnnnnnnnnnnnnss 2,800 145,191 154,000
Gannett INC. ... . 2,500 107,938 133,125
Knight-Ridder INC.......vviiiinnnnniiie e, 900 49,102 45,450
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Publishing (continued)

MCGraw Hill INC. ... vvvuniiiiiinnnnnnn e 800 46,303 53,500
New YOrk Times CO..vvi vt iii it i it s i eannnes 700 17,046 15,488
Time Warner INC. . ..ueuv ittt 6,120 179,905 214,965
Times Mirror CoO. vttt et it e et e s 1,400 46,179 43,925
Tribune Co. ..t e 700 35,750 38,325

Total Publishing.........ouiiiiiiiinnnnen., 746,565 822,303

Real Estate
Household International COrp.........uvuuuuunnnnnns 1,000 32,660 37,125
Retailing

Airtouch Communications............ciiiiiiiiiinnnnnn 7,900 163, 417 230,088
ALDErtSONS INC. 'ttt ettt ettt ittt 4,300 87,564 124,700
American Stores CO...vuvv ittt nn it 2,400 43,468 64,500
Charming Shoppes INC........ccvitiiniiinnninnnnnnnn 2,200 23,231 14,575
Circuit City StOres INC......vuiinnnnnnrrrrnnnnnnnn 2,000 30,279 44,500
Dayton HUASON COTP. v vr vttt e e tin e erenennnens 1,200 83,270 84,900
Dillard Department Stores INC........ovvuuiuunnnnnns 2,100 71,943 56,175
Fleming Companies INC........iuvuvnuunnnnrnernnnnnns 500 16,827 11,625
GAP StOresS INC....viiiin ittt nnans 2,200 74,417 67,100
Giant FOOd INC. .. vttt aaas 400 11,052 8,700
Great Atlantic & Pacific Tea Co. INC........ouvuunn 200 11,251 3,625
Harcourt General INC.........oviiunnnnnnnnnnnnnnnns 400 8,102 14,100
Home Depot. ... ...ttt it it 6,800 231,888 312,800
K Mart Corp. ..ttt ittt et 5,700 117,119 74,100
The Kroger CO. i e e i e e e aannnns 800 17,726 19, 300
[ = o o Vo 6,000 143,287 108, 750
Lowes Companies INC......v.vvrvvnnnnensnnnneennnnnns 2,800 54,937 97,300
May Department STOreS CO...vvvereernernernnenneenn. 4,100 123,636 138,375
Mercantile Stores INC........uiiiiiinn i nnnnenns 700 27,686 27,650
NOrdSErom INC. ..o v v iin ettt e it enne s 1,300 43,129 54,600
J CPenney INC... vttty 3,800 137,292 169,575
Pep Boys Manny Moe & JacCK.........vviiiinnnnnnnnn. 600 20,949 18,600
Price/CoStCo INC. ...ttt it et eiinaan 4,191 78,760 53,959
23 - T [ 0 o« T 1,800 34,293 42,075
Sears ROEbBUCK & CO..v v it iii ittt st enn s nas 4,900 156,674 225,400
Sherwin Williams CO. .. ovvivvviiii i nnnens 600 12,702 20,025
TIX COS INC. i it ii it ittt it et aanenas 1,000 27,280 15,625
TANAY GO Pt ettt et ettt et e ettt et et 1,133 46,965 56, 650
TOYS R US TNCtttettteette et te e te et eineneennns 4,650 148,169 142, 406
Wal Mart Stores INC......vviuiiernninnnernnnneesnns 33,400 770,950 709,750
WALGIEEN €O ettt s ettt et ie e et e et 1,600 54,624 69,800
Winn Dixie Stores INC........iuiiiiininnninnnnnnnnnn 600 20,102 30,825
WOOIwOrth COrp. ... ..ottt 2,200 60,870 33,000

Total Retailing ...........oiiiiiiiiiiinnnnnn, 2,953,859 3,145,153
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Savings and Loan

H F Ahmanson & CO. ... v vttt 1,600 28,576 25,800
Golden West Financial COrp. ... 500 16,443 17,625
Great Western Financial COrp...........ouvvvvuuunn.. 2,300 41,657 36,800
Total Savings and Loan.........ouuuvrrrrrnnnnnnnn 86,676 80,225
Service
H & R BLOCK, INC..vtitett ittt ieiieinennens 1,900 60,769 70,538
Interpublic GroUP. . ... v ittt 1,400 43,366 44,975
National Service Industries INC..........ouvvuunnnnn 200 5,292 5,125
Service Corp. International................... ..., 1,050 15,090 29,138
Transamerica COrpP....uuu it innennens 766 35,606 38,108
TOtal SerVICE. ... v ittt 160,123 187,884
Soap
ClOrOX CO. vttt ittt ittt aa e 400 17,552 23,550
Colgate PAlmOlive CO...vvvviiiinninnn s nanannn 2,400 113,675 152,100
Dial COrpP. it e 1,200 20,023 25,500
Procter & Gamble CO...... . vviinininiiiennnnenenns 10,300 487,704 638,600
TOtal SOAP .+ttt e 638,954 839, 750
Textiles and Apparel
COrNING INC. vt vttt i sttt e s 3,700 121,190 110,538
Liz Claiborne INC........cuiiiiiinniiini it 1,300 48,622 22,100
TN RV B =Y of e Y o 1,300 58,408 40,138
[ = 1 o 900 50,925 67,163
0shkosh B GOSh INC. ...t eenas 200 7,001 2,800
Reebok International Ltd..............cviiiunnn.nnn 1,600 42,341 63,200
Stride Rite COrpP. . .vuiiuiiiiii e as 1,000 19, 256 11,125
KT 00 ) o o 1,000 42,887 48,625
Total Textiles and Apparel .................. ... 390,630 365,689
Tire and Rubber
=3 I ¢ To To To L gh o o T 0o TS 300 13,652 13,013
Cooper Tire & Rubber........... ... i, 1,400 22,985 33,075
Goodyear Tire & Rubber........... ... ..oty 2,700 78,063 90,788
Rubbermaid INC.......coiiiiiiiiiii ittt iiinen 1,500 37,440 43,124
Total Tire and Rubber..............oiiinevnnn 152,140 180, 000
Tobacco
American Brands INC.......'uiivnnnnnnnnrrnnnsennnss 2,700 105, 319 101, 250
Philip Morris Companies INC........uuuuunnnnnnnnnns 13,000 778,301 747,500
UST INC. ittt ittt ettt aas 3,600 91,077 100, 350
Total TObACCO. .. v ittt it e et e e e 974,697 949,100
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Transportation - Air Transport

2 B 0T Y o 1,400 81,920 74,550
Delta Air Lines INC.....uvviiinnr i nnnsnnnns 800 49,502 40,400
Southwest Airlines...........iiiiiiniinnnnennnns 2,800 72,119 46,900
US ALr GroUP INC..vireeii et ie it in e, 1,300 20, 657 5,525

Total Transportation - Air Transport.......... 224,198 167,375

Transportation - Other
Burlington Northern INC.........ccuviiiiiinnnnnnn. 1,600 67,303 77,000
CSX GO P vttt ettt 1,800 96, 005 125,325
Consolidated Freightways INC................ ..., 600 9,828 13,425
Consolidated Rail COrp.......cvvvviuiinnnnnnnnns 1,400 50,773 70,700
Federal EXPress COrp. ... .uiiriunnnnnnnnnnnnnnnss 1,000 56,128 60, 250
Norfolk Southern Corp.........covuiiiiiiiinnnnnnns 1,800 91, 243 109,125
Roadway Services INC........cvvvvnnnnnnnnnnnnnnns 700 38,341 39,725
Ryder Systems INC.........ouiiiiiinnnnnnennnennn 600 11,566 13,200
Santa Fe Southern Pacific Corp................... 3,609 38,065 63,158
UNnion Pacific COrpP...uueuiiiiiinnn s 3,400 162,986 154,275

Total Transportation - Other................... 622,238 726,183

TV and Radio Broadcasters
[0 =T 2 Vo 1,155 47,202 63,814
Capital CitieS/ABC INC...vvviiinnnnnnnnrrnnnnnan 2,500 122,210 213,125
comcast Corp. ... ittt ittt s 3,600 74,049 56,477
Tele-Communications INC.......cuiiiiiinrennnnennn 8,800 173, 356 191, 400
VAACOM INC .ttt ittt ettt et ettt 4,900 188,756 199,675

Total TV and Radio Broadcasters 605,573 724,491

Utility - Electric
American Electric Power Co. INC......vvvvnnnnnnnn 2,800 89,597 92,049
Baltimore Gas & Electric CO......vvvivvinnnnnnnnn 1,250 27,142 27,655
Carolina Power & Light CO........ccvviiininnnnnnn 1,500 38,205 39,938
Central & South West COrp........ovuiiiiiinnnnnn. 3,500 85,316 79,187
CANErgY COTP .ttt it ittt et ettt et et 2,920 67,104 68,620
Consolidated Edison Co. of N.Y. INC.............. 4,200 114,044 108,150
Detroit Edison CO....... ..ot 2,400 71,426 62,700
Dominion Resources INC. (VA).....uiiiiiinnnnnnnns 1,800 61,577 64,800
DUKE POWET Ottt ittt ettt ittt ie et iaan s 2,400 74,718 91,500
Entergy Corp. ... .ottty 4,100 115,197 89,688
FPL Group INC. . iiin i it annns 3,100 107,066 108,888
Houston INdustries INC........evviiuinunernnnnen.s 2,200 86,377 78,375
Niagara Mohawk Power COrp..........uuuuiuinnnnnnnn. 3,000 47,556 42,750
Northern States Power Co. (MN).........ovvuuunnnn. 400 14,302 17,600
[ Do T = I = o T o S 1,000 20,255 18,500

* Identified as a party-in-interest to the Plan.
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Utility - Electric (continued)

Pacific Gas & Electric Co .......vviiiiiinnnnnnnnnnn 7,100 200,501 173,063
Pacificorp ........ i 3,400 72,946 61,625
Public Service Enterprise Group INC ............... 3,200 90,194 84,3800
1] 01 = 0 0 o 7,700 156,744 112,613
SOULhErn CO o uv it 10,500 175,190 210,000
Texas Utilities CO . uvviiiiin i iinn i iiin it 3,800 149,745 121,600
UNLICOM COMpP v vttt ittt 3,300 106,150 79,200
UNion EleCtric €O . vvvvnniiiiiiiinee e aaans 800 28,421 28,300
Total Utility - Electric .............. ... .. 1,999,773 1,861,601
utility - Natural Gas
C0ASTAL COTP vttt tie ettt ittt ettt 1,400 38,213 36,050
Columbia Gas SyStems INC ... 300 13,352 7,050
Consolidated Natural Gas CO .......vvviinivnnnsenns 1,500 68,571 53,250
ENron Corp ...t i i i s s 4,200 89,733 128,100
Enserch Corp ...ttt ittt 800 15,372 10,500
oo 1l 1 o 200 4,630 4,550
Pacific Enterprises ..........ciiiinnnnninnnnnnnnnns 400 17,702 8,500
Panhandle Eastern COrp .........ouuvuuvuurnnrrnnnnnn. 1,900 38,512 37,525
SONAL TNC t vttt et ie e ettt et 1,600 36,871 44,800
Total Utility - Natural Gas ................. 322,956 330,325
Utility - Telephone
American Telephone & Telegraph Co ................. 23,419 1,077,020 1,176,805
AMEritech COrp .. e et e e e 7,800 270,723 314,925
Bell Atlantic COrp ... .ttty 6,100 315, 352 303,475
BellSOUth COrp vttt et e i 7,400 393,231 400,525
GTE COTP t vttt ettt ettt ettt ettt et 14,900 491, 492 452,588
MCI Communications COrP . .uvviiinnnnn e 10, 200 207,266 187,425
NYNEX COMP vvv ittt e et 6,300 257,599 231,525
Pacific TeleSis Group ........cvvvuunnnnnnnnnnnnnns 6,900 192,763 196, 650
Southwestern Bell COrp .....vvviuiiieinnnniennnannn 9,400 310,666 379,525
SPrint COrpP vi ittt 5,200 161,998 143,650
USWeSt INC ...ttt ittt i i 7,300 287,013 260,062
Total Utility - Telephone ................... 3,965,123 4,047,155
Vending and Food Service
Bruno's INC ittt ittt ettt s i 1,300 16,575 10,888
Total Domestic
COmMMON StOCKS & vvviviiii it iiiinanennnns 42,780,900 47,927,008
Foreign Common Stocks
Beverage
Seagram Ltd ...ttt s 4,600 114,945 135,700

S-14
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Electronics
Northern Telecom Ltd .........cciiiiiiiiinnnnnnnnnan 2,900 106,878 96,788
Food
Unilever N.V. i a s 2,300 223,972 267,950
Machinery - Other
Echo Bay Mines Ltd ..........cutiiiiinineinnnneennn 2,100 23,657 22,313
Metals - Aluminum
Alcan Aluminum Ltd .......uiiiiiin it 2,900 65,810 73,588
Metals - Other
American Barrick Resources COrp ..........c.oouvuunnn. 5,600 147,951 124,600
B oo T TN o [P 2,000 54,142 57,250
Placer DOME INC v vvi vt iin i inn s tins s ennn s 4,300 79,169 93,525
Total Metals - Other ........... .. 281,262 275,375
office Equipment
Moore Corp. Ltd ... e 700 20,041 13,213
0il - International
Royal Dutch Petroleum CO .........vvinnnnnnnnnnnnns 8,000 689, 380 862,000
0il - Service
Schlumberger Ltd .......uiiiiiiii i 3,900 231,484 196, 463
Total Foreign Common StoCKS .............iiiiinnnnnnnn 1,757,429 1,943,390
Total Common StoCKS ...........oviiiiinnnnn 44,538,329 49,870,398
Cash oo e e 809,872 809,872
Total Equity Fund .........c.oiiiiinnnnn 47,184,339 52,516,408

Income Investment Fund
Temporary Investments
* State Street Bank & Trust Company
Government Short-Term
Investment Fund ......... i 44,651,600 44,651,600 44,651,600

Guaranteed Investment Contracts
* Bankers Trust Company
4.869%; interest and principal due
monthly commencing November 15,
1995; final payment due
November 15, 1997 ittt ittt 10,012, 636 10,012,636 10,012,636

* 1Identified as a party-in-interest to the Plan.
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Guaranteed Investment Contracts (continued)
* Bankers Trust Company
6.45%; interest and principal due
September 30, 1995 and
December 31, 1996....... .0ttt

* J.P. Morgan
5.8%; interest and principal due
June 30, 1994, March 31, 1995
and September 30, 1995....... .. i

* J.P. Morgan
5.329%; interest and principal due
semi-annually commencing July 15, 1996;
final payment due January 15, 1999.............

Metropolitan Life Insurance Co.
8.95%; interest and principal
due December 31, 1994...... ..t

Principal Mutual Life Insurance Co.
9.04%; interest and principal due
September 30, 1995 and 1996.........0uiiinn

Principal Mutual Life Insurance Co.
8.10%; interest and principal due
June 30, 1995 and 1996...... it

Prudential Insurance Company of America
7.62%; interest and principal due
June 30, 1994 and 1995 and
December 31, 1995. .. ... ittt s

Prudential Insurance Company of America
8.72%; interest and principal
due March 31, 1994 and
December 31, 1995. .. ... ittt s

Prudential Insurance Company of America
9.55 %; interest and principal
due March 31, 1994 and 1995..........c0ivvvvunnn

Rabobank of the Netherlands

*Identified as a party-in-interest to the Plan.

DECEMBER 31, 1994
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11,912,568

6,731,156

10, 820, 717

2,049, 660

4,695,009

4,681,350

3,446,671

2,430,878

2,766,106

10,001, 556
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6,731,156

10, 820, 717
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4,695,009

4,681,350

3,446,671

2,430,878

2,766,106

10,001, 556
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11,912,568

6,731,156

10, 820, 717

2,049, 660

4,695,009

4,681,350
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2,766,106

10,001, 556



PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27a - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES

(b) Identity of issue, borrowing lessor or

(a)

similar party

Union Bank of Switzerland
4,945%; interest and principal due
November 15, 1996 and January 15, 1998........

Total Guaranteed Investment

Contracts

Cash and Cash Equivalents...............ccvvvnunn

Total Income Fund.........

Balanced Fund

* Chemical Bank Short-Term
Investment Fund.........

* J.P. Morgan Investment Management Inc.
Liquidity Fund..........
Managed Bond Fund.......
Research Enhanced Index Fund....................

Total Balanced Fund...

Clearing Fund

* Chemical Bank Short-Term
Investment Fund.........

Member loans receivable

TOTAL INVESTMENTS

*Identified as a party-in-interest to the Plan.

DECEMBER 31, 1994

(c) Description of
investment, including

maturity date,

rate of

interest, collateral
par or maturity value

10, 000, 000

1,527
786

68,103
63,348

724,346

S-17

(d) Cost

10, 000, 000

79,548,307

128,076,544

1,527
786,000
8,355,925
8,681, 404

724,346

13,074,397

Schedule I

(e) Current Value

10, 000, 000

79,548,307

128,076,544

1,527
786,000
7,966,212
8,820,575

724,346

13,074,397



Schedule II

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27a - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES
WHICH WERE BOTH ACQUIRED AND DISPOSED OF WITHIN THE PLAN

YEAR ENDED DECEMBER 31, 1994

(a) Identity of issue, borrowing lessor or

Similar Party

Viacom Inc. Stock Fund
Chemical Bank Short-Term
Investment Fund

State Street Bank

Short-term Investment Fund .................cccvuunn

Paramount Communications Inc. Common Stock ............

Viacom Inc. Warrants to purchase Class B

Common Stock

Viacom Inc. Warrant expire 7/6/99 ..........ciiiuiuinnnnnn

Viacom Inc. 8% Subordinated Exchangeable

Debentures due 7/7/2006

Viacom Inc. Class B Common Stock ............coovuinnnnn.

EMPLOYEE FUND

Viacom Inc. Stock Fund
Chemical Bank Short-Term
Investment Fund

State Street Bank

Short-term Investment Fund .................cccvuunn

State Street Bank Warrants

Paramount Communications Inc. Common Stock ............

Viacom Inc. Warrants to purchase

Class B Common Stock

Viacom Inc. Warrants expire 7/6/99 ........c.viviuininnnnnn.

Viacom Inc. 8% Subordinated Exchangeable

Debentures due 7/7/2006

Viacom Inc. Class B Common Stock ............oouiuuinnnnn.

(b) Description of
investment, including
maturity date, rate of
interest, collateral
par or maturity value

135,900,129

82,393,406

454,525

377,523

226,512

57,000

3,071

30,209, 965

20, 623, 995
96, 847

28,106

4,250

2,550

148, 750
7,910

S-18

(c) Cost of
acquisitions

$ 135,900,129

82,393,406

20,222,191

415,718

744,453

35,675

15,240

30,209, 965

20, 623, 995
96,847

1,457,379

6,375

9,401

89, 304

247,187

(d) Proceeds of

Dispositions

$ 135,900,129

82,393,406

45,586,024

546,162

855, 651

30,631

30, 631

30,209, 965

20, 623,995
96,847

1,332,805

9,079

9,486

126, 285

305,063



Schedule II

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27a - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES
WHICH WERE BOTH ACQUIRED AND DISPOSED OF WITHIN THE PLAN

YEAR ENDED DECEMBER 31, 1994

(b) Description of
investment, including
maturity date, rate

(a) Identity of issue, borrowing lessor or of interest, collateral (c) Cost of (d) Proceeds of
similar party par or maturity value acquisitions Dispositions

Equity Fund:

Bankers Trust Pyramid Discretionary Cash Fund ............ 14,567,696 14,567,696 14,567,696
(011 V5 =T i 0 1 of o 300 7,889 14,278
GeNeral MOTOrS COMP . uiiiiinnn st e e e e e nnnns 900 37,096 38,672
{03 e X o 0 ) o o 400 8,459 16,525
{00 Yo = N 0o J - R 0o T 1,300 45,147 62,259
PEPSICO INC v vttt ittt ittt it 600 20,117 20,644
GEOrgia PAC COMP vt tvtttt ettt ittt ettt et 100 5,380 6,972
DOW Chem CO .. i ittt ittt aas 100 5,754 7,209
Bristol Myers Squibb Co ........ ... 200 13,550 11,619
LALLY ELL & €O wvvtvvit e e ttine ettt et etin e iinn ety 200 14,042 12,244
MErCK & CO INC o u vttt ittt ittt n s aanns 800 30,864 27,275
Pfizer INC ... i e 400 24,285 28,962
Schering Plough COrp . .iiiii i e i e e e e aas 200 11,833 14,869
SYNEEX COIP vttt ittt it it it e s 500 14,916 12,000
General EleCtric CO ...ttt 500 19,744 23,234
Hewlett Packard CoO .....iiiiiii ittt ettt e i 300 18,653 28,478
INEEL CO P ittt ittt et ettt 800 30,619 49,644
Litton INdS INC v i v iii ittt sttt s e s it e enas 600 15,408 19,394
MOtOrola INC .. v vttt ettt it 300 8,520 17,015
Texas INsStruments INC ... ii ittt ans 200 9,176 15,443
American EXPresSsS CO vttt ittt 100 2,548 3,109
Federal National Mortgage ASSN.........eeuuunnnnnnnnnnnsss 100 6,180 7,272
BOrden INC v viiit ittt sttt in st et 3,000 76,589 39,254
MCDONALAS COMP vttt vttt ittt et e 800 16,760 22,200
Travelers INC .uv vttt e e e 321 8,416 12,213
WALt DISNEY CO v vvvvtt ittt ettt 400 13,986 17,537
170 =Y 0 T 200 11,379 11,375
Columbia/HCA Healthcare COrp ........vvuiiiinnninnnnnnnnnn 100 3,556 3,747
Johnson & JOhNSON ...ttt s 700 31,638 36,415
APPLE COMPUE BT ottt ittt et ettt ettt ettt et 400 17,228 15,122
CiSCO SYSEemMS INC.. vttt ittt ittt aas 900 29,850 26,638
Ccompaqg COMPUEEr COIP v vttt it st nnnas 600 12,031 21,656
Digital EqQUIP COrP vttt iiii ittt 100 4,949 3,497
Lotus Development COrp. .. ...ttt nnnnnnnnsss 200 6,677 8,300
MiCrosOft COrp ..t s 400 21,808 24,700
Micron Technology INC .. v v vttt aaas 400 14,487 16,787
NOVELL TNC o v ittt ettt ittt et e s 900 20,550 17,888
SUN MICIrOSYSEEMS L vttt ittt e et e e nns 400 12,813 13,350
MODILl COrp o vttt e 400 27,116 33,762



Schedule II

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27a - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES
WHICH WERE BOTH ACQUIRED AND DISPOSED OF WITHIN THE PLAN

YEAR ENDED DECEMBER 31, 1994

(b) Description of
investment, including
maturity date, rate
(a) Identity of issue, borrowing lessor or of interest, collateral (c) Cost of (d) Proceeds of
similar party par or maturity value acquisitions Dispositions

Equity Fund: (continued)

International Paper CO ... ..ttt 200 12,667 14,094
Eastman Kodak CO ... ittt ittt e i 500 19,124 22,097
Gap StOresS INC . .uii ittt ittt st s st s 400 13,530 14,438
HOome DePOL INC i vi ittt ittt it ittt st e 500 16,809 22,122
NOrdSErom INC & iv vttt ittt ettt ettt ettt et 200 6,635 9,400
Sears ROEDUCK & CO .. vvi ittt ittt it s i s 100 3,197 4,684
Wal Mart StOreS INC . uv v v vttt 900 20,774 21,235
Procter & Gamble CO ...ttt 300 14,205 18,928
[0 2 T 1 T 12 2,247 3,900
Tele Communications INC .. .viv i it iinn et st eannn s 500 9,850 11,875
ViaCOM INC vttt ittt et st st et a st s e 2,485 62,526 65,295
N < oo Y ¢ 100 4,599 4,897
BellsoUth COrp .o i ittt s 400 21,256 20,887
GTE COFMP vttt ittt i st s s i s s s 400 13,319 13,288
MCI Communications COIrP .. vvvuuunniii i 300 6,005 6,472
SPrANE COMP vttt e e 400 12,461 11,938
American Barrick ReSOUrces COrp......uvuuunrnnnnnnnnnnnnssssss 200 5,284 4,269

Balanced Fund:
Chemical Banking Corporation Temporary

INVESEMENT FUNG © vttt ettt e ettt et te e e ie e iinneeans 5,219,428 5,219,428 5,219,428
J.P. Morgan Investment Management Inc.

Liquidity Fund ... e e e 1,206,095 7,295,000 7,295,000

Managed Bond FUND ... ..ttt ittt niiee s 855 105, 226 101,003

Researched Enhanced Index Fund ............cciiiiiininnnnnnn 3,916 526,930 545,295

S-20



PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27d - SCHEDULE OF REPORTABLE TRANSACTIONS
YEAR ENDED DECEMBER 31, 1994

Identify of Party Involved

Paramount Communications Inc.

Chemical Bank Short-Term
Investment Fund

State Street Bank
Short-Term Investment Fund

Transfer of assets from Paramount
Communications Inc. Employee
Stock Ownership Plan

Series Transactions:

Paramount Communications Inc.

Chemical Bank Short-Term
Investment Fund

State Street Bank
Short-Term Investment Fund

Bankers Trust Pyramid Discretionary
Cash Fund

Viacom Inc. Class B Common
Stock

Identify of Party Involved

Paramount Communications Inc.

Chemical Bank Short-Term
Investment Fund

State Street Bank
Short-Term Investment Fund

Transfer of assets from Paramount
Communications Inc. Employee
Stock Ownership Plan

Series Transactions:

Paramount Communications Inc.

Chemical Bank Short-Term
Investment Fund

State Street Bank
Short-Term Investment Fund

Bankers Trust Pyramid Discretionary
Cash Fund

Viacom Inc. Class B Common
Stock

Description of Asset
(Including Interest Rate
and Maturity in
cost of loan)

Sale of 586,069 shares of
common stock

Purchase of participation
Sale of participation

Purchase of participation

Sale of 670,312 shares of
common stock

Purchase of participation
Sale of participation

Purchase of participation
Sale of participation

Purchase of participation
Sale of participation

Purchase of 1,528,044 shares

Description of Asset
(Including Interest Rate
and Maturity in
cost of loan)

Sale of 586,069 shares of
common stock

Purchase of participation
Sale of participation

Purchase of participation

Sale of 670,312 shares of
common stock

Purchase of participation
Sale of participation

Purchase of participation
Sale of participation

Purchase of participation
Sale of participation

Purchase of 1,528,044 shares

Transactions

[y

16

289
164

$43,228, 440

$62, 709,383

$46,549, 434

$151, 437,022

$62, 243,213

$14, 567,696

Purchase
Price

$62,709,383

$62, 709,383

$152, 442,537

$65, 489,139

$16,097, 082

$52, 600, 392

Current Value

of Asset on

Transaction
Date

$62,709, 383

$62,709,383

$59, 260, 123

$66, 803, 742

$151,437,022

$62,243,213

$14,567, 696

Schedule III

Selling
Price

$62,709, 383

$62, 709, 383

$66, 803,742

$151, 437,022

$62, 243,213

$14,567,696

Net Gain
or (Loss)

$19, 480, 943

$20, 254, 308



Exhibit I

Consent of Independent Accountants

We hereby consent to the incorporation by reference in the Prospectus
constituting part of the Registration Statement on Form S-3 (Nos. 33-53485
and 33-55785) and Form S-8 (Nos. 33-41934, 33-56088, 33-59049, 33-59141,
33-55173 and 33-55709) of Viacom Inc. of our report dated June 28, 1995,
relating to the financial statements and schedules of the Paramount
Communications Inc. Employees' Savings Plan, appearing on page F-2 of this
Form 11-K.

Price Waterhouse LLP

New York, New York
June 28, 1995



Exhibit I

Consent of Independent Auditors

We consent to the incorporation by reference in Registration Statements
Form S-3 (Nos. 33-53485 and 33-55785) and Form S-8 (Nos. 33-41934, 33-55173,
33-55709, 33-56088, 33-59049 and 33-59141) of Viacom Inc. of our report
dated June 17, 1994, except for Note A the second paragraph of the Loan
Provision section, as to which the date is June 28, 1995, with respect

to the 1993 financial statements of the Paramount Communications Inc.
Employees' Savings Plan included in this Annual Report (Form 11-K) for the
year ended December 31, 1994.

New York, New York Ernst & Young LLP
June 28, 1995



